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NEW YORK STOGK EXCHANGE PRICES.

Rallroad and Other Shares.

“n

| RAILROAD AND OTHER BONDS, |[—= = S————

Transactions lnm nmnlu. to 2:30

!

riﬂvu Texas and 6,000 tona

| “—:":“”

dalie docks wera 5010074 tans,

Due July 1,
$245.000 prior Hens.

represented hy sinok pad vq L
1 I't‘u--l on New York Stock |

The Washm ton Water Power Co.

kane, Washington
First Refundlng Mortgage Gold 57; Bonds

9.
I¥irect mnrr"mr on entire property of Company, sublect only 1o

Earnings over 6 times bond interest.

Market value of equity hc chind |hﬂnrl-\ Iﬂppm fmately $10.000, 000,
Sdlvidends
fxchanee

Price 104 and interest to yield about 4.73";

Deacriptive civcular sent on regies?
White, Weld & Co.
14 Wall Street
New York

Oygtetanding £3,084 (00

Boston

v —
—

m:zr. rnonucnox

to n.rp-u May Record
This Month,

Expected

1

Although there have been maveral acci-|

dents that caused a letting up in the highest
rata of production by the Steel Corpora-
tion, the steel manufacturers will push pro-
duction nt the highesat rata of the vear. [t
is probable that the total tonnage produced
will ba In exceas of that in Mav, for every
aftort will be made to catch up with specifi-
cationa and deliveries bafore the middie
of tha summer.

The Pennavivania Rallroad will soon be
in the market for about 5,000 frelzht cars
for both the east and weat of Pittaburg
lines am providad for by the sale of $8.000,000
aquipment notes.

Part of the Iarge rall orders recently

l“"""‘""“";",“|lmn'..ed by the Stsel Corporation include
M 27" 1 1a.000 tons for tha Missourl,

Kansas and
for tha Tannessee
Coal and Jron Company.
auiry for 135,000 tona of rajla for export
to Australia hefore the market, which will
bhe closad within a week or two

structural steel orders continue to be
for a Ilarge total tonnage, but sinca the
awarding of the 14,000 tons for the new
Biltmora Hotel to the American Bridge

Comipany thera have not besn any ulhari
Rail-
road buyving of fabricated ateel for bridge: |

large aingle orders for buildings

has also heen good, including in the recent
sales 000 tons for the Louisville and
Nashville, prinelpally placed with
American Bridge Company.

The American Steel Foundries Company
has increased operations to about 70 per
cont, of full capacity A« compated with
1hniit 80 per cent. A month ago.

May shipments of iron ors from the upper
the gecond
largest month on record

RATLROADS ASK FOR HELP,

Want Both Partiea to Adopt En-

conraging Planks.

The Railway Business Assnciation, made
ip of the leading manufacturers of railway
equipment and contractors in railway
construction in the country, organized
to promote conclliution between the public
and the railwaye,” has issued a circular
calling upon the national party conven-
tions to adopt planke for a Government
policy of fostering and promoting the
prosperity of railroads along with regula-
tion ol them

It urges that the Government ud!lrl
a broader [lnllt‘{ toward the railroac
of recognizing the necessity for a pros.
perous return to the rouds and the impos-
aibility of a maintenance of earnings under
orders for rate reduction and simultaneous
orders for increase of equipment and service

MacAndrews & Forhea Report,

There is An in- |

i Sep—

the ?

=
|—A—n-ltlual Method of Saving

SAKI FIRST MORTGAGE
BONDS, vielding 8 to 6 por
eent., when obtainable In denome-
inations of $100 and convertible
Into 8i.n bonds, constitite, in
onr Judgment, an ideal way of sav-
Ing money for people of moderate
means

For example. We offer at &
price to vicid 0%, First Mort-
wawe Honde of A steam raliroad Is-
sued at the low rate of $10,000
per mile. These bonds are in $10

jeces, and when ten Are aceumu-

ated may be converted |nto 81.000

nndn Meanwhile purchasers re-
celve A return At least 50 per cent
higher than pald by most savings
banks

We have sold Ponds of this (s
“ue 1o conservative investors

F.J.Lisman &Co.

Membere N Y oand @ hicagn Stock Exehanges

30 Broad St., New York
I Fhiladelphia Chicago Beston Hartford
p—————

'J.K.Rice, Jr. & Co. wil Buy

100 €l ansestd) vin. Stock
ting-Recordine St'k
2d 'Pfl!. Stock

. Stoek
« Undd Pl Stock

J.!(. lllce, Jr. & Co.Wlll Sell

FoAtlante Fime

GO Amerlean €1 nr

100 Asmertcan Chicle ( nm

100 ( hilds Restaurant ¢ . Stork
BO Genera) Boking Prd. Stock

100 Union tspewreiter € om, Stock

J. K. Rlce,Jr.&Co.

'hopes 7 A3 'Y all S

00 k
rfd

1) 10 A Hoaae e

NEW YORK STATE|

4% Bonds

Maturing 1942 ]
1262 -

Prive on Application

i
Sutro Bros. & Co. g

44 PINE STREET - - NEW YORK CITY

American Gas & FElectrie

fompany

as & | lectric
Republie iinay & Light

\nundnrd s & Electrie
Tri-t Ity Railway & Light

‘Williams, McConnell & Coleman

The MacAndrews and Forbes « ompany, :

manufacturing licorice products, formerly
a subsidiary of the American Tobacco
Company, in its annual report for the year
ended December 31, 1011, shows net prof-
its of $1,282,530, with a surplua for the Yeur
after payments of dlvldrmlu amountng
1o $247,041.

Sale of Penn.

The Pennarivania Railroad has
$8.000,000 4 per cent,
to Kuhn, Loeb & Co. The notes ure the
first sale of such securitias since 1010, I hey
matire in from one to ten years. |he
proceeds will be used to purchase equip-
ment for the roadu east and west of Pitts.
burg.  About 5,000 freight cars will
ordered

Railroad Notes,

DIVIDEND DECLARATIONS

Coampany and Term leuk Amt. Pavahle,

sold |
equipment eartificaites |

'
!
|
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an Snuff, quarteriy. prd 1%  Juiv 1
n Snuff, quarterly com 21y July 1
an Plpe and Con-
SIrUetion, QUATLePlY .., —— 2 July 1
Appleton Company, semi-
unnual S ciam— | June 15
Consumers Power, quar-
terly %5 .pfd 1% July 1
onwealth Power,
s fd4 1 Au
Rallroaqa # & 1
! —_— 2 June 15
iy ikl Rall- .
remi-annual —— July 13
n Stoums h!:'
il — July 1
Light, anlrv i
pfd 1y July 1
wnl Hank,
— 3ty July
ite Rall-
) ‘ com 1ty July 1,
Hnu! Ware
monthly. .. - 1% c. June 15
Rapid Translt
rierly S pfd 1 July 1
Rapld  Transit,
Iy = com 1 June 2o
uck. quarteriy. pfd 18  July 1
ml Mohawk Val-
quarterly . pfd 1 June 29
and Mohawk Val-
oy, qQuarterly ..... com 1 June 29
A Rullway,
A % ..o pfd 1 uly
West End  Street  Rail- ¥ W Sy 3
Wiy, yuarterly veaes pfd 82 July 1

DAILY FINANCIAL CALENDAR.

EX DIVIDEND
Chesapeake and Ohlo

topper Range (Consolidated

Equitable Iluminating Gas

Morris and Essex

Mackay Companies, comm®n and pre-
ferred

Mergenthaler Linotype.

Nevada Consolldated

New York, New Haven and Hartford.
Rullway Steel Spring, preferred

Bwift & Co

I'nlon Traction.

Utah Copper

SHORT TERM NOTES.

Price & Int,
Bid. 4.1..2? il

!‘c Maturity,

1913 00Yy  4.37
1918 wly LNI
1013 106l 1Ay ¢.10
1014 100§ 1000y 4.3
1014 00y 00 4mu
) 1014 08 By 8.8
3  Marb 1y et LR
CinHama 1),..4  Julve 1018 W5 wig 410
D&H aqulpu A4 July, 1922 100 ue 4.2%
DenG&E.....6 April, 1014 100  106l4 550
Frie R K., e ADrily, 1014 100y 1001'4 b8
Ere RRR.. D Uet. TR B gey b 20
Erle R R 5 April, 1916 Oh'y  puly a3
Federal Sug.....» VOV, Wl Ihg Wty 8.50
Gen Motors, ..., 8  Oct, 1015 o0 Hms 8.00
Gen Rubber..... 4% July, 1015 W% 9§78 b 30
Hudson ( .4 Yeb.. 1913 w&. Tty b8
Int & Gt Nor....3 Aug.. 1014 Wiy b.70 |
Int. Harvesater,,b  Feh. 15,1018 um. m,,-. 4.70
Minn & St Ol .a Fah,, 1913 o ]
MoKan &1.,,..0 May, 1y m-g Way b.20
’I:h- l-'.ul' l:‘ .t “‘ il;ma 1014 N
¢ ik ar 1014 1y 1 4.
NYCLInes,pqra.b ~ Nov.1012.22  4.A0 :4‘; -.iu
NYCLines,eqps. 4'4 Jan. 191325 4.50 "
Plits. &Snavimiut s, June, 1913 i |u. n )D
StlL&NF ... .5 June 1013 99 100 6,00 |
Southern Ry.. .0  Feb., 1M3 0% 1009 4.28 )
UnTyvpewriter..h Jan. ib, 1013 1001, |y 4. 40
Westinghouse. .4 Aug. 1013 100'y 101'y €.78
ENGINEERS,

e e T S

|

Bonds
BOWALLSI.

Stocks

Prhoned4diloho. NEW YORhA.

American Fi inance

& Securities Co
TIMBER BONDS

5 Nmu Slrnt New York

‘‘‘‘‘‘ "FOR SALE

Hankers hiust o,

Casualiy € o, of America,
Nattonal Nassau Bank

t hemical National Bank
BRordens Condensed Milk Pfd.

S. H. P. PELL & CO.

Lers New York Stock Exchange
1 Unlisted and Inac
TSB5-H-T-8-0 Hapoves

ve Securiijes
'7 Wall St, N

MARCONIS

American (new)
English Canadian

L. P. CARTIER

J0 Broad St., New York

‘Telephone 674% Hroad
1852

1912

Jas. B. Colgate & Co.

36 Wall St,, New York
Investment
Bonds

List on
Appllcallon

Spencer Trask & Co.
Investment Hankers

43 Uachange Place, New York

Write for a copy of ourelght-page c'reular

No. 887, “Conservatlve Invesiments. ™

E. & C.RANDOLPH

l.lfllh?l‘\ New Yok Sioel
Hroadway, New

IPEN MARKET SECURITIES DEPARTMENT

Horace Hatch, Mgr F. shields, Bonds.
Dealers In lmnmu-m and Other Securities
of the United States, Canada and Mexlee.

T _ —

¥ ll hmgc

CHARIERED

inas

Brooklyn Trust
Company

=!=Il .lug l".-..'.: Sirest } Broekira
“oTinG Slondway | New York

MPMBER N, ¥. CLEARING HOUSE ASS'N,

GHARTERKED 1394

Union Trust Ce. of New York

80 BROADWAY
Fifth Ave, & 34th S1.  FUth Ave. & 80th 5L
Capital & Surplus, $5,900,000
Allews Interest on Demesits

LAWYERS TITLE INSURANCE
& TRUST COMPANY

TRANSACTS ALL TRUST CO. BUSINESS

180 Broadway, Manhattan.
188 Montague Street, Rrookim.

MARTIN SCHWERIN & Co,

MINING ENGINE!RS
AND GEOLOGISTS

48 BROAD 8T, Y. Tel. 8884 Hroad.

Caplital, §10,000.000  Burp!

NKERS TRUST

)
"AI 1. hTHEBTI N YORK '




